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going up very fast, $241 billion. We get 
down here to the oil exporting coun-
tries. OPEC, over $141 billion. And 
every day we owe them more and more 
interest as America goes into hock to 
foreign lenders who now own about 40 
percent of us. 

Equally troubling is the record trade 
deficit in January which increased to 
$58.3 billion as imports coming into our 
country continued to swamp exports 
going out. Even the lower value of the 
dollar has not helped with exports be-
cause the fundamentals are bad. Higher 
deficits mean more U.S. jobs get 
shipped to China, to India, to Latin 
America, jobs everywhere, good jobs. 
But not here in the United States. U.S. 
light crude flirted with $55 a barrel, 
near-record levels of last October and 
Ohio’s gasoline prices at the pump rose 
15 cents, up from the last week of Feb-
ruary. Currently, Ohioans are paying 
over $2.10 for their gasoline and the up-
ward trend just keeps on going. What is 
truly dangerous and tragic about this 
trend is America’s utter dependence on 
foreign sources of oil. 

Here we have it. We are supposed to 
be energy independent in this country. 
You go back to 1982, every single year 
America has become more and more 
dependent on imported petroleum. It 
means we are strategically vulnerable 
to disruptions, as over half the petro-
leum we use is imported. It is time for 
a new age of American energy inde-
pendence. 

But is this Congress or the White 
House up the street paying any atten-
tion? The Wall Street Journal reported 
last week on corn-based ethanol and 
whether the visionary farmers who are 
leading this effort across the Corn Belt 
would lose their shirts as some of these 
multinational interests would come in 
and buy up the meager investments 
that they had been able to make out of 
their own back pockets. This is where 
the Federal Government needs to step 
in. 

My Biofuels Energy Independence 
Act of 2005, H.R. 388, does exactly this 
by helping these visionary Americans 
hedge predatory oil companies who 
lock their product out at every gas 
pump in this country. 
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They need long-term financing, not a 

comatose President and Congress. 
Imagine an America that was energy 
independent again and where energy 
independence rose to a national pri-
ority and where we put the dollars we 
are paying for imported fuel into the 
pockets of producers here at home. 

The administration is cutting sup-
port for advancing biofuels by over $84 
million this year alone. I ask people 
who is locking out a new energy age for 
America? Who is locking them out at 
pumps across this country? Who is put-
ting their hand in people’s pockets? 

Freedom for America in the 21st cen-
tury should mean freedom from de-

pendence on petroleum. America could 
create thousands and thousands and 
thousands of new jobs and billions of 
new dollars back in our own pockets if 
we but understood what is affecting 
every single user of petroleum in this 
country and why we are falling further 
and further into hock. 

It is time for an age of American en-
ergy independence again. Will Wash-
ington hear the message from the 
countryside? 
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ORDER OF BUSINESS 

Mr. KIRK. Mr. Speaker, I ask unani-
mous consent to take my Special Order 
at this time. 

The SPEAKER pro tempore (Mr. 
PRICE of Georgia). Is there objection to 
the request of the gentleman from Illi-
nois? 

There was no objection. 
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THE WORLD BANK 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Illinois (Mr. KIRK) is rec-
ognized for 5 minutes. 

Mr. KIRK. Mr. Speaker, when the 
World Bank was founded in 1944, its of-
ficial title was the International Bank 
for Reconstruction and Development, 
the IBRD. The reconstruction of Eu-
rope and Asia was the primary mission 
of the World Bank, and reconstruction 
has always been central to the Bank’s 
mission. 

Since 1944, the Bank has helped Ger-
many and Japan rebuild. It was then 
crucial to the reconstruction of South 
Korea and played a key role in the ren-
aissance of Eastern Europe after the 
fall of communism. Today, Germany, 
Japan, South Korea, and many Eastern 
European nations have now become do-
nors to the Bank, supporting its work, 
rather than recipients. 

As of today, I am the only Member of 
Congress who has served in the World 
Bank, and it is a noble institution, 
with thousands of professional staff 
helping people in poorer nations rise up 
to realize their full potential. The chal-
lenge before the Bank today has been 
the reconstruction of Iraq. Republicans 
and Democrats by wide margins agree 
that the international community 
should do more through multilateral 
institutions in helping the people of 
Iraq build greater incomes and more 
security and do it in cooperation with 
other nations. 

But there is a problem. There is a 
very disappointing record of the World 
Bank in Iraq. The World Bank prom-
ised Iraq $387 million in cash to be con-
tributed for the benefit of the Iraqi 
people, and as of just 6 months ago the 
Bank has committed only $43.6 million 
for the reconstruction of Iraq, about 13 
percent of what was actually promised. 
Now, 2 years later after the fall of Sad-
dam Hussein, the problem is worse be-

cause the pace of World Bank funding 
for projects in Iraq is extraordinarily 
slow. As of just 6 months ago, there 
were only nine postings for projects in 
Iraq funded by the World Bank. 

This is an institution which not only 
promised $387 million from its own ac-
count but also led a pledging con-
ference, putting together $32 billion in 
pledges for the people of Iraq. To com-
pare, the United States pledged $18.4 
billion for the reconstruction and has 
already obligated 7 billion of that. Of 
the 32 billion, only a tiny percentage 
has been completed. 

Much of the fault of this very slow 
progress is at the hands of the current 
President of the World Bank, President 
Wolfensohn. President Wolfensohn to 
date has not allowed any World Bank 
staff to be stationed in Iraq. Despite 
the presence of hundreds of inter-
national staff working for a wide vari-
ety of international development orga-
nizations, President Wolfensohn will 
not even allow staff of the World Bank 
to volunteer to do the important work 
of helping the Iraqi people build a new 
democracy and create higher incomes 
for Iraqi working families. 

That is why it was such good news to 
hear that Paul Wolfowitz will be named 
as the United States’ new nominee to 
take over the World Bank in July. No 
one more than Deputy Secretary of De-
fense Wolfowitz knows how important 
it is to set a new example of helping 
the international community to help a 
democracy rise in Iraq. 

We have seen great changes in the 
Middle East of late, in Syria and in 
Egypt and in other places, just spon-
sored by what has already happened in 
Iraq. Think if we could actually have a 
president of the World Bank put to use 
the $32 billion in international funds or 
at least the $387 million promised by 
World Bank to actually help the people 
of Iraq. From my view, we could not 
have Secretary Wolfowitz take over the 
leadership of the Bank faster. Under 
President Wolfensohn we are mired in 
the mud, unable to move very much as-
sistance, and unable to do what on a bi-
partisan level so many of us want to 
do, to get the international community 
involved in the reconstruction of Iraq 
and the building of a new democracy. 

I am very happy with this new nomi-
nation. I think Secretary Wolfowitz as 
an Assistant Secretary for East Asian 
and Pacific Affairs, as our Ambassador 
to Indonesia, and as someone who has 
provide a leadership role in the Depart-
ment of Defense, can make a real dif-
ference. With more aid to Iraq and 
more reconstruction, we can bring the 
troops home faster. 

f 

THE FISCAL YEAR 2006 BUDGET 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Georgia (Mr. SCOTT) is 
recognized for 5 minutes. 
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